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Who are we?
A ôpure playô on onshore unconventional energy assets in the US

Á Large acreage positions

Á Huge gas resources in several 

types of play

Á Close to markets

Á Significant human capital and 

scientific knowledge 

Á Increasing Herkimer drilling and 

production (sandstone, vertical 

drilling - not impacted by shale 

moratorium)

Á Awaiting New York regulations 

for shale, horizontal drilling
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Norse Energy Strategy

Á Norse has 20 yearsô record as an active oil and gas asset player. 

- Invest early in unconventional plays with new technology and/or geological know-how

- Develop asset; science, geology, engineering, business development, 

- Exit through industrial sale (e.g. Medina) or demerger (e.g. Panoro)

Á Unconventional plays, onshore oil and gas North America

Á Pipeline access to multiple markets at premium prices

Á Present (Herkimer) drilling program financed mainly through reserve based 

lending (RBL)

- Herkimer is an economic viable play

- Herkimer drilling also holds acreage for later Marcellus, Utica and potentially 

other shale formations
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Value Creation in America
Gulf of Mexico, Oklahoma and Appalachian Basin

1973 Norse Petroleum Established

1993 Sold Gulf of Mexico oil and gas assets

1996 Appalachia entry; built and operated natural gas assets

1997 Built and sold Oklahoma natural gas assets

2005 Public listing Oslo, Norway

2006 Huge acreage positions secured

2008 Sold conventional natural gas assets in Appalachia 

2008 Proceeds redeployed into Herkimer development and 

unconventional shale assets

2010 Demerger of Panoro Energy (Brazil assets)
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Prime acreage position 
Unique access to 3 major pipeline systems

Dominion 
Sales point

NYSEG
Sales point ÁClose to 

main 

markets

ÁAccess to 

three major 

interstate 

pipelines 

ÁNYMEX 

pricing 

advantage


