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RN " B The Barents Sea
L. PR - - - an ocean of opportunities !
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“SAGEX

2007: MERGING THE FAMILY OF COMPANIES

ASAGEX inoil

1999: Energy consulting 2001: Oil company with 2006: E&P technology
focus on NW Europe and projects
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Sagex Petroleum ASA

- new generation independent oil company
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W BOARD OF DIRECTORS
“SAGEX
g\ SHAREHOLDERS WITH ADDITIONAL BACKING
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OVERVIEW

NEAR TERM PRODUCTION AND COMPANY MAKER POTENTIAL

A NW Europe: 11 licences in 3 countries ;
- Average share 40 % ‘ £\,
A Norway: Tax sheltered exploration 2%
- Prequalified as operator A oM
A UK North Sea: Development and near field exploration "

- Causeway discovery; FDP submitted
- Valiant new operator w/cost-efficient development by 2011

A Atlantic Margin: High impact exploration
- Four operated licences 2
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HSAGEX

PHASE 1 & 2 DEVELOPMENT (FuLL FIELD)




